THE TOWER OF BITCOINS:
FINDING THE RIGHT ENERGY
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“INVASION OF THE POWER SNATCHERS
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.,3\ ® Public utility districts that own five major hydroelectric dams in Washington’s Mid-
A Columbia regfl’gnoqre coping with hugé power emands from cryptocurrency miners
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THE ORIGIN OF THE SPEq:I;E

® The unknown orlglna’ror conflafe.‘y two m"ring, but ultimately, unrelated
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JOHN MAYNARD KEYNES ON BITCOIN MINING

If the Treasury were to fill old bottles W|’rh ban %’res bury them at suitable depths in

disused coqlmmes ‘which are then filled up to the surche with town rubbish, and leave
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COUNTDOWN TO THE END OF MINING
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® Bitcoins are I|m|’red to 21,000 QQO ‘

1

g
when the mines q;e ’rqpp d out?

A Al

ner . cloub'rfwl co

- * e Wha’r happ

;,,,

Lirs

-y .,
b
*

o
'L
-
:r

. Does 'rhls

’ .l< ,
11 =
J. v
N
{
'v
f
"'ﬁ
o
e
. >  — - - .
N - 4 3 s :
- It e 2 ; l. ‘.
. 4 . g "1'."‘*
. P :
S8 | 1 i - N
- : 4 ] I |
. : ' ) % i
() i e gREE
F. g - et
L . ) BN — ~ : o e
9 ¥ ~ : . 7 B : iy Ty RS
g Y L ';y e 3 % —
k| . ¢ - ) - 3 B S
F 1 ) 9 .4 - =% —t - e
y % . ) o - 5 =
v L P - e
n a ’ » - { . ) L] e o *
- - s o Wl
| - - > N o g _yi. { . .-_‘ F
Pt - W ) . - . - ¢
e . - . ' .
v 13
: 3
v \ ~ > '
i L} .
.

‘

Pn.
r@




UTILITIES OFTEN FACE INCREASING COSTS
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Selling mexpe’nswe electricity fojnsecur omers often exposes their core
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BLOCKCHAINS (YES)/MINING (NO)
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* ® Given the issues wlth mining, it myld se_e_ lear
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ARE THE MINERS BUYING THE WRONG PRODUCT? ¢
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®* With forward’prlces next year Emlllng ’ro'/MWh the answer is clearly yes
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