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Senators seek U.S. probe of refineries' actions in
gasoline market

The six senators representing the West Coast states of

California, Oregon and Washington are sending a letter to

U.S. Atty. Gen. Eric H. Holder Jr. today, calling for an

investigation into possible manipulation of the gasoline

market by refineries that serve the region.

In the letter the senators say an investigation is needed to

determine whether false or misleading information was used
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to create a perception of a fuel supply shortage. That might

have helped boost fuel prices, the senators say.

In California, the price of a gallon of regular gasoline hit a

new record of $4.671 a gallon last month.

The letter was signed by Sens. Maria Cantwell (D-Wash.)

Patty Murray (D-Wash.), Ron Wyden (D-Ore.), Jeff Merkley

(D-Ore.), Dianne Feinstein (D-Calif.), and Barbara Boxer (D-

Calif.).

"Potentially market-making information, misleading reports

of shutdowns could create or exacerbate a perceived supply

shortage and artificially drive market prices to unjustifiably

high levels," the letter to Holder says.

Quiz: Why are California gas prices so high? 

It goes on to say that "West Coast families and businesses are

reeling from elevated and extremely volatile prices at the

pump, impacting family budgets, inflation levels, and overall

economic activity."

The senators said that their letter was based on information

from Portland, Ore.-based McCullough Research.

The McCullough group recently released a report that said it

had found evidence that some West Coast refineries were

producing gasoline while indicating that their facilities were

down because of maintenance or accidents.
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Comments (11) Add / View comments | Discussion FAQ

RED007 at 5:24 AM November 28, 2012

Standard Oil the 1ST OIL monoploy set the oil companys common practice routines -use the
minumum about of refineries to produce oil and thus controll the price. PROFIT AT ALL
COSTS.

LynneMcDermott at 7:47 PM November 27, 2012

Will the government return all the sale and excise taxes collected on the inflated gas prices if
that turns out to be the case?

roninxian at 6:36 PM November 27, 2012

Oh goodness!  You mean to say that an oil company would lie to the public in an effort to
increase it's prices and sky high profits? 
It seems strange to me how this problem of "fuel shortage" comes up every few years and yet
the oil companies have done little to increase the number of their refineries and production
capacity. 

Video

BREAKING: Gay marriage gets U.S.
Supreme Court review for first time,
via @BloombergTV

Retweeted by Chris O'Brien

Katy Finneran @KatyFinneran

Expand

@obrien @qhardy he missed
mobile, he missed cloud, he missed
big data. enough strikes, eh?

Retweeted by Chris O'Brien

Rohit Sharma @rohit_x_

Expand

23m

19m

Business staff
Tweets from a list by L.A. Times Biz News

Breaking business, tech and financial news from Los

Angeles Times staff reporters.

McCain 'Disturbed' About Syria, C…
AP Dec 6, 2012

Lancaster Pursuit-

Crash Kills 2-ye…

Clinton on Syria: No

easy answers

McCain 'Disturbed'

About Syria, C…

Supreme Court

Considers Taking …

http://www.latimes.com/services/site/lat-terms,0,6713384.htmlstory
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CYixKX1LCUNi0N5SmnQT2tYCgBpaiyeUE7q6MkFTAjbcBEAMgx4qeCCgDULz2ten8_____wFgyYb-i8yk1BmgAbqL6dIDyAEBqAMBqgStAU_QPKBdSV9UHg18v3AS6FjoNHr54V-CjkMu1TJ0Kjvtj4W0PYfocYEjPCffHUTBitXG31DubovTU-4U97AOOZ0HERXQQdh7Dl11ESrw_yNY3QpfuTN1lE4iLbSYVrTa9mqdLS0px73qhN3o8ExSYlWFoVYqBSPCLY4H93SbFCUiHJPv8oRAi-C7LDgqVsvwmnacUTe39JG0JOQfv3jjRZHtxe6oC4hmaKfrSbfriAYBgAeu9JYt&num=3&cid=5GgGU7CRtNHAkLgS2b2GeTW7&sig=AOD64_2GuQB8ioGqcJ7cPoElXule0tC3sQ&client=ca-pub-0227802054925200&adurl=http://clickserve.dartsearch.net/link/click%3Flid%3D43700003047036823%26ds_s_kwgid%3D58700000013178654%26ds_e_adid%3D22531276662%26ds_e_matchtype%3Dcontent%26ds_url_v%3D2
http://discussions.latimes.com/20/lanews/la-fi-mo-senators-feds-investigate-20121127/10
http://latimes.com/discuss-faq
https://twitter.com/BloombergTV
https://twitter.com/obrien
https://twitter.com/KatyFinneran
https://twitter.com/KatyFinneran/statuses/277143857039298560
https://twitter.com/obrien
https://twitter.com/qhardy
https://twitter.com/obrien
https://twitter.com/rohit_x_
https://twitter.com/rohit_x_/statuses/277145063535022080
https://twitter.com/KatyFinneran/statuses/277143857039298560
https://twitter.com/rohit_x_/statuses/277145063535022080
https://twitter.com/latimesbiz/business-staff
https://twitter.com/latimesbiz
https://twitter.com/
http://www.latimes.com/videogallery


12/7/12 West Coast Senators call for federal investigation of refineries - latimes.com

4/5www.latimes.com/business/money/la-fi-mo-senators-feds-investigate-20121127,0,42589.story

Photos: Top 10
technologies for mature
drivers

Photos: Y oung stars heat
up California real estate

Photos: Recipes from the
Times Test Kitchen

Photos: Ho ho healthful
holiday  gifts

Photos: Oscars 2013:
Governors Awards

Holiday Gift Guide »

From reliable stocking stuffers to hard-to-find
items, we've got gifts for everyone on your list.

http://www.latimes.com/business/autos/la-fi-mo-top-10-technologies-for-mature-drivers-photos,0,7524174.photogallery
http://www.latimes.com/business/autos/la-fi-mo-top-10-technologies-for-mature-drivers-photos,0,7524174.photogallery
http://www.latimes.com/business/money/la-fi-mo-young-celebrities-real-estate,0,4911121.photogallery
http://www.latimes.com/business/money/la-fi-mo-young-celebrities-real-estate,0,4911121.photogallery
http://www.latimes.com/features/food/la-fo-what-the-test-kitchen-made-in-2011-pictures,0,1620142.photogallery
http://www.latimes.com/features/food/la-fo-what-the-test-kitchen-made-in-2011-pictures,0,1620142.photogallery
http://www.latimes.com/health/la-he-gift-guide-20121201,0,190604.story
http://www.latimes.com/health/la-he-gift-guide-20121201,0,190604.story
http://www.latimes.com/entertainment/envelope/la-et-en-governors-awards-red-carpet-2012-pictures,0,3804428.photogallery
http://www.latimes.com/entertainment/envelope/la-et-en-governors-awards-red-carpet-2012-pictures,0,3804428.photogallery
http://www.latimes.com/features/holidays
http://www.latimes.com/features/holidays
http://www.latimes.com/features/holidays


12/7/12 West Coast Senators call for federal investigation of refineries - latimes.com

5/5www.latimes.com/business/money/la-fi-mo-senators-feds-investigate-20121127,0,42589.story

Corrections The Envelope Media Kit About Us Contact Us Site Map

Bu r ba n k Lea der  Coa st lin e Pilot  Da ily  Pilot  Hu n tin g ton  Bea ch  In depen den t  New s Pr ess  Pa sa den a  Su n  V a lley  Su n  KTLA  Hoy

Ba lt im or e Su n  Ch ica g o Tr ibu n e  Da ily  Pr ess  Ha r tfor d Cou r a n t  Los A n g eles Tim es  Or la n do Sen tin el  Su n  Sen tin el  Th e Mor n in g  Ca ll

Ter m s of Ser v ice | Pr iv a cy  Policy  | A bou t  Ou r  A ds | Los A n g eles Tim es,  2 02  West  1 st  Str eet ,  Los A n g eles,  Ca lifor n ia ,  9 001 2  | Copy r ig h t  2 01 2

A Tribune Newspaper website

http://www.latimes.com/news/custom/corrections/
http://www.latimes.com/entertainment/envelope/
http://mediakit.latimes.com/
http://www.latimes.com/about/mediagroup/
http://www.latimes.com/about/mediagroup/la-mediagroup-contactus,0,7698150.htmlstory
http://www.latimes.com/about/sitemap/
http://www.latimes.com/
http://www.burbankleader.com/
http://www.coastlinepilot.com/
http://www.dailypilot.com/
http://www.hbindependent.com/
http://www.glendalenewspress.com/
http://www.latimes.com/la-partners-link12,0,5412644.storylink
http://lacanadaonline.com/
http://www.ktla.com/
http://www.hoylosangeles.com/
http://www.baltimoresun.com/
http://www.chicagotribune.com/
http://www.dailypress.com/
http://www.courant.com/
http://www.latimes.com/
http://www.orlandosentinel.com/
http://www.sun-sentinel.com/
http://www.mcall.com/
http://www.latimes.com/terms
http://privacy.tribune.com/
http://www.latimes.com/lat-about-our-ads,0,3875412.htmlstory
http://www.tribune.com/

