

















Interconnected Northwest System - 1932
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BFPA'S OFFER FOR
WEDNESDAY, JUNE 23, 1999

Hour NW Delivered
Ending

COB/NOB
Delivered

Limat

*AVG CAL
(PXMCP -
$0.25

*AVG CAL
PX MCP

200 MW
Limuat

[*AVG CAL
IPX MCP -
$0.25

*AVG CAL

PX MCP
















PEAK ENERGY




1987 1997 20C7

35,358 47.079 59,353

1987 1997 2007

55,100 4

1987 1997 9007
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PX Day Ahead vs. IS0 Hourly Ex-Post Imbalance Energy Prices
(see note 1)
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* Mid-C/PX
= COB/PX

Mid-C/COB
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Projected Dow Jones Mid-Columbia Index
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PX Day Ahead vs. ISO Hourly Ex-Post Imbalance Energy Prices

)

-

it
NIZLL /A W oo

L o8 308 48
Operation Date

—PX Day Ahead Price (unconstrained)==150 Real Time Price (NP13) H



















Truncated Graph - Cinergy NYMEX-Style Peak - Summer Estimated Density Functions




Cinergy NYMEX-Style Peak - Summer Estimated Density Functions







Mid-C Daily Volatility
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6 Month Moving Average - Mid-Columbia
(100% Load Factor)
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