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te 0f 2000 belng a dull year with lower peak
' oads in most e.uh a(ld average water, wholesale
¢ highest Ievel in history
Y caused by
v tion in ;4‘_;5@ == particularly
ISO market interve S, Sorexolanation is-the
markét power exercised by a small number of
" california players
. e After November 15th, high prices reflected the
longest and largest set of plant outages in U.S.

history
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Il.review of Iant operation show a dramatic
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since ° 1998 Is that governmental control
of bulk power markets ha proyed vVery expensive
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Preferred Geographic Scope | —

Control Area & Transmission
Prowidear
Control Area Only

Jaint Gvanership, ntercon-
nection, sndior Trading Hub

SOUTH
DAKOTA

o

. BCHA-  British Columbia Bydro & Power Authority PACW-  PacifiCorp West
TAUC-  TransAlta Utilities Corporation ok California-Oregan Intertse (on, Alternating-Cusrent Intertic)
] PSEI- Puget Sound Energy COB- California-Oregon Border
. MidC Mid-Colembia Urilities MOB-  Nevada-Ovegon Border 1
CHPD - Chelan County PUD PDCI- Pacific Girect-Current Intertie
GCPD - Grart County PUD AV Awista Corp. 5
DOFD - Douglas County PUD MPCO-  Montana Power
- SOL- Seattle City Light VWAPA-  Western Area Power Adoenistration =
TPU- Tacoma Power IPC- Idahe Power
BPAT  Bonneuille Power Admanistration, Transimission Business Line PACEMVY- PacifiConp East in Wyorming '
PGE- Partland General Electric PACEMT- PacifiCorp East in Utah
PACW- Pacifi Conp West DGT- Deseret ing & s
o1 Califomia-Oregon Intertie (or, MAFF-  Mid-Continent Area Power Pool
Alternating-Current ntertia) PSCO-  Public Service Colorado
COB- California-Oregon Border PRPA-  Platte River Power Authority
- HOB-  Mevada-Oregon Bosder TSGT-  Tri-State Generation & Transirission Association, Inc.
PONCI- Pacific Direo WACKM-  West Plains Energy

T PGE- Fortland General Electic
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Preliminary Analysis of California Price Impacts
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Preliminary Analysis of California Price Impacts
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ants.predict prices reflecting
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Future Curves
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Nave a ammer, all problems look like

the $2 DO/mmbtu range
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DG 0.s0lve market problems have tended

owards the expansia on of ovgrnmental intervention
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