PGE Traders Burned by California Heat
Wave
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Black Swan?
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The analyst zlsa questioned haw traders could build up such aposurs under a
standard protocol of daily trading and position limits

“1 knaw we have significant risk cantrols. But | don't really know what kind of
trading led to the losses” the analyst said.
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ted pure de e — liks the camvergence
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means that 3 prudent trade, on rare accasians, can hase 30 times the ax
profit” scCidlough said.
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