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Interconnected Northwest System - 1932
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Enron Bankruptcy Events and Mid-Columbia Futures Prices
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Enron’s Quarterly Revenues and Earnings 4Q1998 Through 3Q2001
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Enron's Notional Volumes At EnergyOnline, Wholesale Trading, and
Actual Wholesale Trading Revenues
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Wholesale Revenues
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Future Curve Prices At Mid-Columbia
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December 31, Year ended December 31, 2000
High Loww
(In millions) 2000 1999 Average (@) valuation(@) valuation (@)
Trading Market Risk:
Commodity price (b) $66  $21 $50 $81
Interest rate - - - -

Foreign currency
exchange rate - -
Equity (© 59 26

Non-Trading Market Risk (d):
Commodity price 2
Interest rate -
Foreign currency
exchange rate 8 4 8 10
Equity 7 3 6 7
(a) The average value presents a twelve month average of the month-end values.
The high and lovw valuations for each market risk component represent the
highest and lowest month-end value during 2000.
(b) In 2000, increased natural gas prices combined with increased price volatility in
power and gas markets caused Enron’s value at risk to increase significantly.
(c) Enron’s equity trading market risk primarily relates to merchant investiments
(see Note 4 to the Consolidated Financial Statemments). In 2000, the value at risk
model utilized for equity trading market risk was refined to more closely cor-
relate with the valuation methodologies used for merchant activities.
Includes only the risk refated to the financial instruments that serve as hedges
and does not include the related underlying hedged item.




Mid-Columbia Futures Prices
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